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Statement of Commitment – Criminal Finances Act 2017 

 

 

Our Values and Policies 

At Nanhua Financial (UK) Co Limited (‘NFC’), we maintain the highest standards in conducting 

our business and complying with all applicable legislation, including the Criminal Finances Act 

2017 (CFA 2017). This legislation was introduced to prevent the facilitation of tax evasion and 

to hold firms accountable for any involvement in such activities. This Statement of 

Commitment sets out NFC’s measures to prevent being used for the purpose of facilitating tax 

evasion and to ensure compliance with the UK’s legal and regulatory obligations under the 

CFA 2017. 

NFC’s Approach 

NFC adopts a robust, risk-based approach to prevent the facilitation of tax evasion. Our 

policies, procedures, and controls are designed to identify, assess, and mitigate the risk of tax 

evasion in all areas of our operations. Key measures taken by the firm to prevent facilitation 

of tax evasion include: 

1. Know Your Customer (KYC) and Due Diligence: 

• Conducting thorough KYC checks for all clients, assessing their tax residence, 

and evaluating links to high-risk jurisdictions, including tax havens and 

countries with weak anti-money laundering controls. 

• Ongoing monitoring of clients to ensure their activities remain consistent with 

the information provided at onboarding and to identify any changes in risk 

profiles. 

• Special attention is given to clients with business operations or assets in 

jurisdictions deemed high-risk or non-compliant with international tax 

standards. 

2. Enhanced Monitoring for High-Risk Clients: 

• Enhanced due diligence and continuous monitoring of high-risk clients, 

including those with links to jurisdictions recognised as tax havens or that 

present elevated risks for tax evasion. 

• Special procedures to identify suspicious transactions that could indicate tax 

evasion or other financial crimes. 
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3. Rigorous Procedures for Transfers of Client Funds: 

• Strict protocols for the transfer of client funds, including the use of Standard 

Settlement Instructions (SSIs) to ensure traceability and prevent third-party 

payments that could facilitate tax evasion. 

• Detailed checks on the origin and destination of funds to identify any 

irregularities or patterns that could indicate facilitation of tax evasion. 

4. Expertise from Internal and External Tax Specialists: 

• Utilising qualified tax professionals, both internally and externally, to assist in 

the identification and prevention of any activities that could facilitate tax 

evasion. 

• Regular consultations with tax advisors and legal experts to stay informed on 

changing regulations and best practices. 

5. Tax Advice and Referrals: 

• The firm does not provide tax advice or make referrals to third parties for tax-

related services. We will not support or engage in any activities that may lead 

to the facilitation of tax evasion. 

6. Employee Awareness and Training: 

• Comprehensive training for all employees on the prevention of tax evasion, 

including identifying potential risk factors and understanding the firm’s policies 

and obligations under the Criminal Finances Act 2017. 

• Regular updates and refresher training to ensure ongoing compliance with the 

Act. 

7. Whistleblowing and Reporting Mechanism: 

• Encouraging employees and external parties to raise any suspicions of tax 

evasion in accordance with the firm’s Whistleblowing Policy. 

• Clear reporting mechanisms are in place to ensure any concerns are raised and 

investigated promptly. 

Consequences of Non-Compliance 

NFC maintains a zero-tolerance policy towards tax evasion. In the event that any employee, 

client, or third party associated with the firm is found to be involved in facilitating tax evasion, 

the firm reserves the right to terminate any business relationship and, where appropriate, 

report the matter to the relevant authorities. 
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We are committed to fully cooperating with all regulatory bodies, law enforcement agencies, 

and authorities to prevent, detect, and respond to any instances of tax evasion. NFC will 

provide all required assistance to regulators in line with our obligations under the CFA 2017. 

Contact and Reporting 

In the event you become aware of any circumstances suggesting that the firm, or any 

individual or entity associated with the firm, has been involved in tax evasion or is being used 

for such purposes, please immediately contact the firm’s Compliance Officer at 

Vladimir.Kisyov@NHFinancial.co.uk . All reports will be treated in strict confidence. 
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